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Use the diagrams below to indicate the changes in demand (D), supply (S), equilibrium price (P), and equi-
librium quantity (Q) in response to the events described to the left of the diagrams. First show in the dia-
grams how supply and /or demand shift in response to the event, and then fill in the table to the right of
the diagrams using + to indicate increase, - to indicate decrease, and 0 to indicate no change. If an effect
cannot be determined show this by using “?”. As an example, the first question has been answered.
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